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Disclaimer

This report has been prepared by Hyundai Mipo Dockyard Co., Ltd., indicated as "Company" below for the purpose of promoting
understanding of the company's business activities and it is prohibited to export, copy or redistribute the report.

"Predictive information" contained in this report is information that has not been subjected to individual verification. This refers to information
related to future events, such as expected future management status and financial performance of the company. In terms of expressions,
vocabulary such as ' prediction',' forecast ', plan ',' expectation’, ‘(E) ' are included.

The above "forecast information" is influenced by changes in the future business environment and inherently contains uncertainties. As a
result of such uncertainties, actual future performance may significantly differ from those stated or implied in the "forecast information".

Furthermore, the outlook is based on current market conditions and the direction of the company management. Please be advised that
changes may occur due to changes in the market environment and strategies, and are subject to change without notice.

Please note that the Company and its employees do not bear any responsibility for any loss resulting from the use of this material. (Including
negligence and other cases)

Please do not copy or distribute this material as it contains the confidential information of the Company.
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1. Company Overview

Overview

Company
Establishment
Listing Date

Total # of issued shares

Employees

Hyundai Mipo Dockyard
Apr. 28th, 1975

Dec. 20%, 1983

40 million shares

3,562 (Dec. 31st, 2023)

P HYUNDAI ¥5Svaro

awnership Structure

Treasury stocks,
0.14% Employee stocks,

Asan 0.05%
Foundation,

0.43%

| NPs,

2 96% Others, 49.41%
5 (o]

(Incl. Foreign

ownership at
24.04%)

HD KSOE,
42.40%

Note1) Foreign ownership is as of Dec. 31t basis



2. Facilities and Products % HYUNDAI %2

DOCKYARD

Facilities Products

Product Chemical Tanker

LPG Carrier

PCTC and Ro-Ro

Bulk Carrier
* HMD
- # of Docks : 4
- Dimension : 3 Docks(380*65m) / 1 Dock(295*76m) Containership
- Capacity : 1,550,000DWT
* HVS (Former. Hyundai Vinashin Shipyard) LNG Bunkering

- # of Docks : 2

- Dimension : 1 Dock(380*65m) / 1 Dock(260*45m)
- Capacity : 480,000DWT Platform Supply Vessel



3. Consolidated Subsidiaries and Long-term Investments

¥ HYUNDA

MIPO
DOCKYARD

Consolidated Subsidiaries

* One overseas subsidiary and one domestic subsidiary are consolidated to HVID.

HMD

55.00%

100.00%

(Dec. 31, 2023)

HVS

HD Hyundai E&T
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1. Financial Performance(Consolidated Basis) 3 HYUNDAI ¥ aeo

Quarterly Sales and Operating Profit Consolidated Income Statement
(Bil. KRW) (Bil. KRW)
4Q23 3Q23 2023 2022
Sales =eo=0OPM
Sales 1,028 |  110% 9938 | 4,039.1 87% 3,716.9
1,102.8
10232 10333 oo Costof Sales 1,292 | 165% 968.9 | 4,069.7 9.9% 3,704.0
935.4 '
8605 876.0 8823 909.2 GrossProfit | -264 | “Td0 549 | 397 | TUMed g5
(0] ti Loss Loss
pr%?firf " 7652 | continued 79 -152.9 | continued ~109:1
619.4 OPM(%) -5.9 -5.1p  -0.8 -3.8 -09p -2.9
nomoperating 542 - 215 -40 - 458
()
___e EBIT -119.4 - 136 | -1569 - 632
0 ( ()
& Ary 16%‘/‘\‘/—087\
0 N -3.0% N Income Taxes | -10.0 - 39 -17.9 - -195
O | -5.3% -5.1% 599,
g0, ~T-1%
Netincome  -109.4 "M% 97 | -1390 | iy -4338

3Q 4Q '22.1Q 2Q 3Q 4Q 23.1Q  2Q 3Q '4Q . .
Note1) Continuing Operation Basis Note1) K-IFRS Consolidated Basis



2. Financial Position(Consolidated Basis) ¥ HYUNDAI¥Sosco

Consolidated Statement of Financial Position Financial Ratio Trend

(Bil. KRW)
As of Dec.31 Asof Dec.31 As of Dec. 31 * Liabilities Ratio 132.4% (Bil. KRW)
2023 2022 2021 Liabilities QO Liabilities Ratio
Current Assets 2,7994 2,7245 2,046.7
(Cash& Cash o o o 13040/ 1324%
Equivalents) 310.0 490.1 400.4 1178% 1183% 117.8% o
Non-current Assets 2,109.7 2,0238 1,831.6 S 25730 25606 27113 27649
Total Assets 4,909.1 4,748.3 38783 75.9% B, 21913
Current Liabilities 2,735.4 2,499.1 1,612.0 "
Shortct 1,674.0
ort-term f T T T T T T T 1
financial liabilities) 478.6 107.7 169.2 AQ1 1022 2022 3022 '24Q 1Q23  2Q23  3Q23
Non-current
Liabilities 158.5 739 62.0 « Debts Ratio 10.0% (Bil. KRW)
(Long-term Debts O Debts Ratio
financial liabilities) 95.7 0 0
Total Liabilities 2,893.9 2,573.0 1,674.0
Common stock 199.7 199.7 199.7
Others 342.0 3354 330.6 T 10.0%
o o o (o]
Retained Earnings 1,428.4 1,599.7 16334 42% 29% 18% 04% 00% 00%
Non-controlling 159 209
interests 45.1 40.5 40.6 87 4 393 99 00 00 | |
A e 2.015.2 2.175.3 22043 214Q 221Q '222Q '223Q '224Q '231Q 232Q '233Q

Note1) K-IFRS Consolidated Financial Statement



Table of Contents

. About HVID 2 HYUNDAI ¥85varo

II. Financial Performance

lll. Business Performance

V. Market Outlook
V. HVS




1. New Order Trend P HYUNDAI o

(Miil. USD)
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HVS
= HMD
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2. New Orders and Backlogs

* New Orders Breakdown by Ship Type

50%

45%

34%

21%

9% 9%
7%
0% 0% 0%
P/C CNTR LPGC LNGC Ro-Ro
2022 w2023

* Backlogs by Ship Type
43% 42%
26%
20%
20% 16%
14%
5%
0% 0%
Con-Ro  Others P/C CNTR  LPGC

¥ HYUNDA

6%
4% 4%

2% 2%
0% g 0%0%

LNGC Ro-Ro Con-Ro Bulker
2022 =023

MIPO
DOCKYARD

15%

6%

Others



3. Newbuilding Price Trend

P HYUNDAI %2

DOCKYARD

(Index)
=== (larksons Index 70 e | PGC(40K) 50 - == M/R PC(51K) 35 | = Containership(1.7K)
180
45 -
60 - 1
160 - 30
40 -
140 i 50 b 25 T
35 -
120 T T T T T T 1 40 T T T T T T 1 30 T T T T T T 1 20 T T T T T T 1
"1 "4 "7 20 241 "M "4 "7 20 '24.1 "M "14 "17 20 241 "1 "4 "17 20 241
(Mil. USD)
YTD Since21
Clarksons Index 133 138 131 123 125 130 130 126 154 162 177 183| +3.4%| +45.2%
Bulkers(81K) 295 30.0 26.5 245 255 28.0 275 26.0 34.8 335 35.5 370 +42%| +42.3%
LPGC(40K) 50.0 525 50.5 48.0 46.5 47.0 47.0 440 54.0 57.5 66.0 670 +15% | +52.3%
M/R PC(51K) 34.8 36.8 355 325 33.8 36.5 35.8 34.0 41.0 435 475 490 +3.2% | +44.1%
Containership(1.7K) 26.0 27.0 25.0 218 225 26.0 26.0 23.0 28.0 29.0 295 295 - +28.3%

Source : Clarksons
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1. Global Shipbuilding Market Share (Backlog Basis) 3 HYUNDAI Y seo

(19

2
- MR P/C Tankers (555K DWT) 33 %

“ )
* LPGC (20~45K cbm) 45 %

wo [ 0%

HVS 23%
Chengxi
Shipyard 11%
Yangzi-Mitsui
K SB (Jinhae) 9% SB 41%
Yanzis-lgllitsui 9%
o,
GSI Nansha 7% Nantong CIMC 14%
SOE
Others 31%

Note : 2023.12.31 Clarksons Orderbook Data (25-55K DWT PC Tankers), CGT basis

Note : 2023.12.31 Clarksons Orderbook Data (25-55K DWT PC Tankers), CGT basis
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2. Key Indicators for Major Ship Types P HYUNDAI S seo

Strong orders for PC tankers started in the 2H 2022 as freight for PC tanker rose by ton-mile effects from Ukraine-Russia war.
PC tanker orders are expected to continue for the time being led by high freight prices.

Newbuilding Prices wup  Charter Rates of Major Ship Types /)
70.00 - 40,000 -
60.00 - 35,000 -
50.00 \_/-""“——\ 30,000 -
40.00 - 25,000 -
30.00 - 20,000 -
20.00 - 15,000 -
10.00 : : : . . , 10,000 : : : . : :
1201 1401 1601 1801 2001 2201 2401 1201 1401 1601 1801 2001 2201 2401
——PC Tanker(51K DWT) —— | PGC(40K cbm) MR Charter Rate ~===LPGC(35K cbm) Charter Rate

PC Tanker MR
@7~51K 365 358 340 410 435 475 490 +195% Tanker 14,000 16,000 11,625 13000 30,250 26,750 29,833 +129.5%
dwt) (48K)
LPGC LPGC
@okeom 470 470 440 540 575 660 670 +241% 35K 16767 26,466 24,001 24,001 25973 33,699 30302 +263%

cbm)

16



3. Environmental Regulations 3 HYUNDAI¥S0seo

Impact of environmental regulations

KB EEDI Phase 3 ETS

* 40% Reduction of total GHG emissions required in 2022~2030
(vs. 2018)

* Rising OPEX for aged fleets to boost replacement demand

¢ 30~50% improvement required from 2022 for gas-fueled
containers (30% improvement to be implemented from 2025
for bulkers and tankers)

EEXI / ClI
» Carbon emissions regulations for all existing vessels effective New OrderS from LNG-fue|ed and carbon—free

from 2023 | q | d t .
* Evaluate Cll annually in 5 grades (A~E); vessels rated D/E for propuision vessels EXpeCte O increase

three consecutive years required for corrective action plans

Environmental regulation timeline
Timeline D &€& EEED €& &€ E

Carbon intensity -40% by 2030 (vs. 2008)
New  Phasel  Phasell BB prose i -30-50%) Phase IV
co, (EEDI) (-10%) (-20%) by 2022 or 2025~ (Implementation, size of cuts TBD)
Existi
v):sss::? Cligrade
(EEX)) (2023-)
Carbon intensity -40% Net zero GHG emissions by 2050
GHG®" ETS for shipping from 2024; GHG standards applied over
vessel life cycle

Note : (1) GHG includes CO2, CH4, N20, HFCS, PFCS, SF6
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4. Oil Trade Routes Change After Russian-Ukraine War 3 HYUNDAI ¥ ceo

* Ton-mile demand has grown at a 3.5% CAGR since ’00.
» Compared to '21, ton-mile increased by 19.3% (’23: 3,637 billion ton-mile)
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1. Company Overview

P HYUNDAI¥5Saro

Overview

Company
Establishment
Joint Venture
Capital

Facilities

Employees

Hyundai Vietnam Shipbuilding (Vinashin)
Mar. 22t, 1996

Vietnam Shipbuilding Industry Group
$33,456,938

2 Dry Docks(80K dwt / 400K dwt)
1.35km Quay

3,125 (Dec. 31¢t, 2023)

Ownership Structure
(Dec. 31, 2023)

HDEC
5%

HD KSOE
10% \

SBIC/
30%

20



2. Financial Performance(Separate Basis) P HYUNDAI 4580

Summarized Statement of Earnings(Losses) LK)
2017 2018 2019 2020 2021 2022 '224Q | '233Q '234Q
Sales 351.9 456.4 536.2 4813 348.9 702.8 2115 1753 206.4
Operating Profit 294 21.0 26.8 242 46 14.0 9.2 29 42
% 8.4% 4.6% 5.0% 5.0% 13% 2.0% 43% 1.7% 2.0%
Net Profit 19.8 16.7 176 16.1 -1.0 18 18 10 8.9
% 5.6% 3.7% 3.3% 3.3% -1.0% 0.3% 0.3% 0% 12%

Financial Performance Trend
« Sales (Bi. KRW) » Operating Profit BLKRW)

op  —=O0—OPM
702.8 8.4%

536.2
4510 456.4

3519 3489

4813 58%

6% 50% 5.0%

194.6 206.4
1409 1755

I I I I 9 42
263 294 210 268 242 46 140

M6 M7 M8 M9 20 21 22 231Q'232Q 233Q 234Q M6 "7 M8 M9 200 21 22 231Q'232Q 233Q234Q
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